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Dazed and confused?

March 4, 2009 : Members of the Ottawa Real Estate Board sold 787 residential properties in
February through the Board’s Multiple Listing Service® system compared with 980 in February
2008, a decrease of 19.7 per cent. There were 530 sales in January 2009.

“What I am hearing from fellow REALTORS® is that many buyers are out there looking, but
seem nervous about making offers. They 're confused by what they 've been reading and hearing
about the state of the real estate market. The fact is, although sales and prices have both
declined here in Ottawa, they have remained relatively steady when compared with the sharp
decreases seen in other parts of Canada,” said Board President Rick Snell.

“Ottawa’s resale housing market is balanced, which offers opportunities for both sellers and
buyers, especially first-time buyers,” Snell added. “More competitively-priced homes combined
with current low interest rates make it a fantastic time for first-time buyers to get into the
market.”
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The Ottawa Real Estate Board is an industry association of 2,400 sales representatives and
brokers in the Ottawa area. Members of the Board are also members of the Canadian Real Estate
Association and thus are entitled to use the term REALTOR®.

The MLS® system is a member based service, paid for by the REALTOR® members of the
Ottawa Real Estate Board. The MLS® mark symbolizes the cooperation among REALTORS®
to effect the purchase and sale of real estate through real estate services provided by
REALTORS®. MLS® commercial and residential listings are available for viewing on the
Board’s internet site at www.OttawaRealEstate.org and on the national websites of The Canadian
Real Estate Association at www.REALTOR.ca and www.ICX.ca. Information about listings and
open houses is also available in the Board’s weekly newspaper, Ottawa Real Estate Guide,
available free at 700 locations across the Ottawa area.
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